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VC drives the APAC AUM down, India-focused AUM remains 
stable
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Private debt in India has largest single country AUM 
in the region 
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APAC private capital fundraising hits a decade low, 
India shows resilience amid turmoil
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*Data as of Jan 2025. Data excludes China government guidance funds

Source: Preqin
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Asia regional funds saw growth driven by strong preference 
for diversification
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Healthcare and Information Technology drag down APAC deal 
volumes
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APAC PE exits bounce back, India sees a decline from 2023
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APAC VC deal activity continues to decline, India rebounds 
in 2024

12

0

50

100

150

200

250

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

2019 2020 2021 2022 2023 2024

A
g

g
re

g
a

te
 d

e
a

l v
a

lu
e
 ($

b
n

)

N
o

. 
o

f 
d

e
a

ls

APAC-based venture capital deals by industry, 
2019-2024

Business Services Consumer Discretionary

Energy & Utilities Financial & Insurance Services

Healthcare Industrials

Information Technology Raw Materials & Natural Resources

Real Estate Telecoms & Media

Aggregate deal value ($bn)

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

45.0

0

500

1000

1500

2000

2500

2019 2020 2021 2022 2023 2024

A
g

g
re

g
a

te
 d

e
a

l v
a

lu
e
 ($

b
n

)

N
o

. 
o

f 
d

e
a

ls

India-based venture capital deals by industry, 
2019-2024

Telecoms & Media Real Estate

Raw Materials & Natural Resources Information Technology

Industrials Healthcare

Financial & Insurance Services Energy & Utilities

Consumer Discretionary Business Services

Aggregate deal value ($bn)

Slides download

Source: PreqinSource: Preqin



© Preqin

China continues to impact VCs exits in the region
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Secondary stock purchases supported VC exits in India
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India VCs stand out among alternatives
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Investor optimism is coming back
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And investor concerns seem to be easing though exit 
environment continues to be key challenge…
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Preqin forecasts: APAC VC long term performance to lead in 
alternatives
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Despite an overall softer 

fundraising environment in 

APAC, investors increasing 

preference towards 

diversification have seen 

demand for Asia-regional 

funds rise. 

Key takeaways: Industry mega trends

India continues to attract 

investment especially in VC 

as investors interest shifts 

within APAC emerging 

markets. Preqin forecasts 

outperformance in the long 

term

Private debt in APAC remains in 

relatively niche space although 

with substantial growth 

potential. India has largest 

single country AUM in the 

region.
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